
HEDA WORKING SESSION 

Monday,August23,2021 
Hibbing City Council Chamber 

5:00 p.m. 

ATTENDANCE: 

Member Roger Kivela 

Member Shelly Hanson 

Member John Schweiberger 

Member Jennifer Hoffinan Saccoman 

Member Steve Jurenes 

Vice-President Rick Cannata 

President Shari Majkich Brock 

AGENDA: 

• HEDA Loan Blue Moon - Jeff Christlieb 

• HEDA Loan Mikal and Melissa Brown 

• Troy Hoekstra 

• COVID loans - Candie Seppala 

• HEDA loans - Candie Seppala 

• Project Updates - John Tourville 

• Miscellaneous - Round Table 

NEXT REGULAR MEETING: 

Wednesday, August 25, 2021 
4:45 pm 
Hibbing City Hall Council Chamber 

ADJOURNMENT: 

Pete Hyduke, City Administrator 

Andy Borland, City Allorney 

Sheena Mulner, CityClerk-Treasurer 

Candie Seppala, Sr Executive Assistant 

John Tourville, Special Projects 



APPLICATION 

H.ib hin g [conorn ic Develop111 en t Au tho rir:y Loan 

llusiness is : nen business start-up 

existing business ____ number of years S _____ <'quitv in business 

Briefly desr r ibe your business. inrlud ing such information as products ;ind sen ices provided. genera l market .irea sen ed. and 
any other in formation you feel may be appropriate: _______________________ _ 

Brielly describe the proposed projel'I for whkb you are ,eeking assistan«:e: ________________ _ 

r l)\odd 1nr ,t e.J +,le. 'I 

a clcl i 600 oo £roof 

l;se of Proceeds Soun:cs 

Fixed Assets -\r.wunr .-\moun: to be fioan«:ed: -\mount 

L.rnd ;111d buildin~ :icqu,~ition Source Rate Tam 
La nd improvements 
\ ew building coostruction E4ui1~ ) 
Bu ilding renovation 1 i o, ~ o H £JJ .. \ " lu __ HS S 5n, IJDQ 
Purchase machinery,e4uipmer.1 ~ / ~ ! {)(.) Bank •1. vr~ ,; 

J"otal Fi"l;ed .l..ssl'l5 S ·, 76 I o0(1 

Other: 
\ \ ·orkin g Capita l 

/ 12, 6 t,() O pera ting Capit,il -s ¾ __ Yr\ ) 
lnveri tory I., /J.tl9, ooo 

'Jiu __ HS s 
i"ota1 \\ o:kml! C. apita l s ,, ~J.o, cu, 

Deb'. Renoandog s 
r or;il ,ouHe, s 

l ota! l ses s 



,------------·--- ----·-----------------------------~ 
i APP LICAT 1 01\f 

!low many johs do you anticipate will be created or retained by this project'~ 

~3:c..0=--- Created 
/) ':'I 

-'C'l_ C-' ___ Retained .5 d\ Total 

What is the wage/sala ry rage of these jobs? 

! hr _ ___ !yr. To _____ 1yr. 

PL EASE PROV JDE: DETAI L TO fl!£ FOLLO\Vl,','G THR£ £ COLLATER..-\ L ()VESTIO~S. I. What collateral do yo u 
have a vailable which can be used as security for the proposed financing? 2. What is irs es1ima1ed va lue? J. Is this i:ollateraJ 
sub~ate to an~ other loan? I f so, please p rovide details. 

I, ~J..:..l-)llj- 11 LOI<-~ ·-------------- -·------ ---
~~- :;1 v¥f J 0 00...J 

'"""--""---------------------------------- --------

t:I l<:; 

I have rev iewed the proposal descr ibed .ibove. Basl!d on t his prelimina ry review and discussion, ou r Bank is interested in 
participating in the financing of this project assuming the following: 

.J .-\ complete applkation will be completed by the business/ individual named herein 
::i All information requested by the HEDA and/o r our Bank is provided in satisfactory form, 
·::J The economic feasibility of !he proposed project is demonstrated 10 our satisfaction. 

Furthermore. I understand that this indication of interest to par ticipate with the HEDA in fin ancing !he project tlescribed 
herein, does not obligate this Rank to actually approve such fina ncing unless antl until the a bove mentioned conditions. aud 
any other which this Bank may reasonably request have been met to the full satisfaction of this l:fank. and a letter tu that 
effect. signed by an officer of this Bank, has been delivered lo the Hibbing Economic Development A ulhor iry 8oa r tl . 

Name of Bank; ____ ____________ _ 

:'\ame of Officer: ________ _______ _ 

Phone 'fomber: ____________ ___ _ 

Signa tun: ___ ______________ _ 

Title: 

Datt: ___________________ _ HEDA approval dale: _____________ _ 

Business Owner: _______________ _ HED.-\ Elec. Dir. Signature: 

:Signature: ____ __________ ___ _ 

HE DA President Signatur'!: 

Date: _ ___________ _______ _ 



COVID -19 Business Assistance HEDA Loan Application 

Business Name: 

Business Phone: 

Business e-mail: __ __,L.....:/1_,""=ic.:J;,....,efc.:·:.L...--'b=-=~:.:"'1_,__.t€"'c'--'rc...::.S:....=S:..· 1-,_· ~(l-=C~.5cc__•_C=-.:(}:..n-,c.:...cc___ ___ _ 

Business Owners Name: ___ C=..:.,:...;a"---'l1_·,..c;L---'=;J,"-"t"'/:..1:.;)e,.;c_(,;./_,.., _____ ,.,_._~--

HomeAddress:379) ( /f/J.n:;,.., JJ:: !</. (YJ,.J tZ_17,/5 /JJIV:S.Sl'fl/ 

Type ofBusiness: (Sole Proprietor, Corporation, LLC, Partnership) __ _::Lr=-c,oc.:.l-1-Y' _______ _ 

What will you use the HEDA loan funds for? (Specify the use and cost) In fc f'(dt" 11 rn f,:., 
G.q(l~ ad i2clo 5ofl\ c a;,M,Y> ( Iv~ t,i.s ,Yet--

whar security or collateral will be backing your loan? _ _,(t-'t'=--/-"'l'.?.:..dCLEJ0'"1d::.!/i.'..;{¥ltc___ ______ _ 
l 

loan Amount you are requesting from HEDA:$ ¥ To ~ 'f O, & 01J 

I certify that all statements on this application are true and correct to the best of my knowledge. I 

understand that any intentional misstatements will be grounds for the disqualification of my grant 

applicatron. 

,w,,~.,-~,,. tw; fJc,J,~ "" 7b96r 


